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December wheat exports reached all-time high

Guido D'Angelo - Desiré Sigaudo - Emilce Terré
Wheat exports break all records in value and volume for December.
The 30% rise in wheat production in 2021/22 is already beginning to get noticed in the Argentinian foreign trade. With over

2.27 million tons exported in the first month of the crop season, the best record of wheat exports for the month of
December is consolidated, when the new cereal crop season begins.
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The record of wheat exports is not just for tons exported. Last month, it was also the best December for export value,
which exceeded US$ 629 million. A strong rebound in FOB (Free on Board) export values helped this record contribution
of foreign currency. The ton of wheat was exported with an FOB value of US$ 277/t, more than 26% above the US$ 219/t
that were paid in December 2020. However, it should be noted that wheat export prices were far from being the highest
on record. Higher values were recorded for this month in 2007, 2012, 2013 and 2014. The maximum value observed was in
December 2013, with an export price of almost US$ 345/1.
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With stock levels at record highs earlier this month, export prospects for January are also auspicious. According to
shipment data, this month will close exceeding 3 million of tons exported. If the price levels observed in December are
maintained, the export value of wheat in January would exceed US$ 850 million. In this way, it would become the best
January for wheat in 14 years, and the second highest export value in history.

Wheat flour exports, for their part, have ended the 2020/21 business year at 0.57 Mt. With this, the volume shipped during
the season was 8% below the 2019/20 exports, as well as the average shipped in the last 3 crops. Throughout the
commercial year, the export performance of flour has been uneven, with six months with volumes exceeding the
previous crop season and six months below their last mark.

However, the largest export drop was recorded at the beginning of the crop season (December 20/January 21), when the
lower harvest and the interruption of port activity limited exports. In contrast, the end of the crop season (November 21)
showed arebound in flour exports, which grew by 15% compared to October and 10% year-on-year. Thanks to the better
prices of the last crop, the total FOB value exported in flour 2020/21 (US$ 186 M) fell by 7%, in a smaller proportion than
the fall in volume.

Shipments of wheat by-products (largely made up of small bran pellets) ended the 2020/21 crop season at 0.31 Mtand an
accumulated FOB value of US$ 144 million. In this case, exports reduced their volume by 16% compared to 2019/20, but
have increased their value by 5%.

Argentina: Wheat flour, bran pellets and other wheat products exports

Toneladas exportadas por campafia

201314 201415 201516 201617 01718 201815 201820 2020421 LN
‘Wheat flowr 150,115 415,175 554.572 FO0.284 B06.CE5 G30.579 617,470 566707 43.015
Whesat-bran pellats ard othars 280670 240,088 190,016 221,305 200 756 120,052 374,206 3131860 26,355

Valor FOB exportade por carmpafia
201314 2014/15 2015/16 2016 17 2017/18 2018 19 2019 20 2020421 FLFRE A

Wiheat floir 120,443,595 135665258 173.052.443 197456874 191671938 210.845.390 199.564.143 186518707  14.605.807
Wheat-bran gellets and others 208515030 165.527.950 136322475 145655230 137.682.80% 143.556.869 137.250.224 144006679  1LES5.078
*Dec-21 dvka

Lawrce: @ECRmercadas besed on IWTEC deta

During the first month of the 2021/22 crop season, flour exports have been 11% below the average for this month of the
last 3 crop seasons. In contrast, shipments of by-products showed an improvement of 36% in December compared to the
3-year average.
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